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indicative of said bid [or said offer] from said network and for sending an acknowledgement of said 
§U v received bid [or said receivea\pffer] to said network; 



said network sending at least a third signal to said first workstation and at least a fourth 
signal to said second workstationAaid at least third and said at least fourth signals indicating 
acknowledgement of said acknowledgment from said second workstation. „_ 



45. (Amended) The system according to claim 43, further comprising at least one 
storage node for recording the completion of a purchase relating to said bid [or offer] . 

46v (Amended) The system according to claim 43 , wherein prior to the transmission 
of said first sigqal by [the processor qf] said first workstation, [the processor of] said second 
(S ^^workstation transmits said initial offer [ir initial bid] to said network. 

Y\ 47. y/' (Amended) The syste^i according to claim 46, said network generating and 
transmitting an acknowledgement of saidj initial bid [ or offer] to said second workstation. 




(Amended) The system according to claim 48, wherein said acknowledgement of 
vV^l^ie^^bi^t of said first signal and saic second signal indicative of said bid [or offer] are match 
n Vilotification signals generated by at leas t one computer in said network. 

50. (Amended) The system according to claini/43, wherein said second workstation 
further comprises: 

a confirmation timer for measuring the tirfie elapsed from said second workstation receiving 
/ ^said second signal until said second workstation receives said fourth signal; and 

a storage unit for storing aiyndication that a purchase relating to said bid [or offer] was not 
completed upon the elapsed time measured by said confirmation timer exceeding a predetermined 
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J 

confirmation timeout jpferiod. 






54. (Twicej^mefuTecto A method for acknowledging the receipt signals relating to 
bid^ancToffers in an electronic trading system, said electronic trading system including a network 
and at least first and second workstations coupled to a network, the method comprising the steps of: 

sending an offer [or bid] from \fie first workstation to the network in response to an initial 
bid [or offer] ; 

receiving the offer [or bid] from sai\l network at the second workstation; 
sending from the second workstation \ said network an acknowledgement of the receipt of 
the offer [or bid]; and 

sending from the network to the first and second workstations an indication that the network 
acknowledges the acknowledgement from said second workstation. 

55. (Twice Amended) The method according to claim 54, further comprising the 

sending [an] the initial bid [or offer] from the second workstation to the network; and 
receiving an acknowledgement of the initial bid [or offer] from the network at the second 
workstation. 

56. (Twice Amended) The method according to claim 54, further comprising the 
steps of: 

measuring an elapsed confirmation time frota receiving the offer [or bid] from the network 
at the second workstation until the second work station receives from the network the indication that 
the network received the acknowledgement of the transaction from the second workstation; and 

3 
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storing an indication that the transaction is unconfirmed upon the measured elapsed 

b 

confirmation time exceeding a predetermined confirmation timeout period. 

57. (Twice Amended) The method according^ claim 56, further comprising the step 



displaying at the second workstation that a late confirmation was received, after the 
predetermined confirmation timeaufperiod has expired, at the second workstation the indication that 
the network received the^dcnowledgement of the receipt of said bid [or offer] sent from the second 
worksts^ 

58. (Twice Amended) The method according to claim 54, further comprising the 
steps of: 

measuring an elapsed acknowledgement 
from the first workstation until the net 



workstation; and 



time from receiving the offer [or bid] at the network 
work receives the acknowledgement from the second 



storing an indication that the [b 



d or] offer transmitted to said second workstation is 
unacknowledged upon the measured elapsed acknowledgement time exceeding a predetermined 
acknowledgement timeout period. 

Twice Amended) A compeer-readable medium having computer-executable 
instructions for performing steps comprising: 

receiving at a networked processor an offer [o^id] from a first workstation in response to 
an initial bid [or offer]; 

sending the offer [or bid] from the networked process^f to a second workstation; 
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receiving an acknowledgement of a transaction based on the offer [or bid] from the second 
workstation at the networked processor; and 

sending from the networkecWocessor to the first and second workstations an indication that 
the networked processor received the\cknowledgement of the transaction. 

60. (Twice Amended) The computer-readable medium of claim 59 having further 
^^pomputer-executable instructions for perfor ning the following steps: 

receiving at the networked processqr the initial bid [or offer] from the second workstation; 

and 

sending an acknowledgement of the initial bid [or offer] from the networked processor to the 
second workstation. 




61. (Twice Amended) The computer-readable medium of claim 60 having further 
computer-executable instructions for performing stqas comprising: 

measuring an elapsed acknowledgement time\ from receiving the offer [or bid] at the 
networked processor from the first workstation until\the networked processor receives the 
acknowledgement of the receipt of the bid [or offer] from tne second workstation; and 

storing an indication that the receipt of the bid [or otfer] is unacknowledged upon the 
measured elapsed acknowledgement time exceeding a predetermined acknowledgement timeout 
period. 

62C^(Twice Amended) ^workstation participating in the exchange of signals, the 
signals including at least a bid and an offe vtta workstation connected to a network, said network 




connected to at least a second workstation, said woi^station comprising: 
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a receiver for receiving an initial offer [or an initial bid]; 

a processor for processing said initial offer [or said initial bid]; 

an output for outputting a first signal to said network, said first signal signaling a bid [or an 
offer] in response to said initial offer [or initial bid]; 

said receiver also receiving a second signal wherein said second signal indicates the 
acknowledgement of a receipt of said first signal by said second workstation. 

63. (Twice Amended) ^ computer-readable medium having computer-executable 
instructions for performing steps associated with a purchase comprising a bid and an offer 
comprising: 

transmitting to a network an offer [or b\^] from a first workstation in response to a received 
initial bid [or offer]; and 

receiving an acknowledgement from said netVork indicating that a workstation originating 
said initial bid [or offer] has acknowledged said transmitted offer [or bid] . 




64. (Amended) The computer reliable medium according to claim 63, having further 
, /6omputer readable instructions comprising/fhe step of: 

processing said acknowledgement as an acceptance of said transmitted offer [or bid] . 

65. (Amended) The system according to claim 43, wherein said third signal and said 
fourth signal indicate that a transaction relating to said bid [or said offer ] is co mplete . 



V ^\ Irv 66. (Twice Amended) The r lethod according to claim 54, wherein the indication that 
the* fretwork acknowledges the acknowledgement from said second workstation signifies the 
> ' completion of a transaction relating to saic bid' [or offer] . f 
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67. (Anjeneteaj A system for exchanging signals relating to at least a bid or an offer, 
.Jhe^ystem comprising: \ 

a network connectecMo workstations; 

a first workstation of said workstations, said first workstation sending a first signal to said 
network signaling a bid [or an offer] in response to an initial offer [or initial bid]; 

a second workstation of saimworkstations, said second workstation receiving a second signal 
indicative of said bid [or said offer] transmitted from said first workstation in response to said initial 
offer [or said initial bid] from ove\ said network, said second workstation sending an 
acknowledgement of said bid [or said offer} received from said first workstation over said network; 

said network sending at least a third\signal to said first workstation and at least a fourth 
signal to said second workstation, said at least third and said at least fourth signals indicating 
acknowledgement of said acknowledgement from said second workstation. 



Please add the following new claims: 




68. (New) A sysf^mfor exchanging signals relating to at least a bid and an offer, the 




em comprising: 

a network connected to workstations; 
a first workstation of said workstations, said first workstation sending a first signal to said 
network signaling an offer in response to an inhial bid; 

a second workstation of said workstations, said second workstation receiving a second signal 
indicative of said offer from said network and for senaipg an acknowledgement of said received 
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offer to said network; 

said network sending at least a third signal to said first workstation and at least a fourth 
signal to said second workstation, said at least third and said at least fourth signals indicating 
acknowledgement of said acknowledgement from said second workstation. 

69. (New) The system according to claim 68, wherein said at least third signal includes 
a first purchase confirmation signal and said at least fourth signal includes a second purchase 
confirmation signal. 




1A 



70. (New) The system according to claim 68, further comprising at least one storage 



node for recording the completion of a purchase relating to said offer. 



71 . (New) The system acco 
first signal by said first workstation, 
network. 



ding to claim 68, wherein prior to the transmission of said 
5 aid second workstation transmits said initial bid to said 




72. (New) The system according to claim 71, said network generating and transmitting 
an acknowledgement of said initial off * to said second workstation. 

73. (New) The system according to claim 68, said network generating and transmitting 
an acknowledgement of the receipt of said first signal. 

74. (New) The system according to claim 73, wherein said acknowledgement of the 
receipt of said first signal and said second signal indicative of said offer are match notification 
signals generated by at least one computer in said network. 

75. (New) The system according ib^laim 68, wherein said second workstation further 



comprises: 




V 
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a confirmation timer for measuring the time elapsed from said second workstation receiving 
said second signal until said second workstation receives said fourth signal; and 

a storage unit for storing an indication that a purchase relating to said offer was not 
completed upon the elapsed time measured by said confirmation timer exceeding a predetermined 
confirmation timeout period. 

76. (New) The systejrf according to claim 75, wherein said second workstation further 
comprises: 

a display for displacing that a late confirmation was received upon said second workstation 
receiving said fourth signal after said predetermined confirmation timeout period has expired for said 
purchase. 

77. (New) The system according to claim 68, wherein said network further comprises: 
a computer for matching bids md offers from said workstations in accordance with 



1 




predetermined matching criteria. 

78. (New) The system according to claim 77, further comprising: 
an acknowledgement timer for measuring the time elapsed from reception of said first signal 

by said network from said first workstationjuntil reception of said acknowledgement by said network 

from said second workstation; 

a storage unit for storing an indication that a purchase was not acknowledged upon the 



elapsed time measured by said ack 
acknowledgement timeout period. 



owledgement timer exceeding a predetermined 




(New) A method for acknowledging the receipt signals relating to bids and offers in 
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an electronic trading system, said electronic trading system including a network and at least first and 
second workstations cots^pled to a network, the method comprising the steps of: 

sending a bid fromNthe first workstation to the network in response to an initial offer; 
receiving the bid fronr^said network at the second workstation; 

sending from the second Workstation to said network an acknowledgement of the receipt of 
the bid; and 

sending from the network to the^irst and second workstations an indication that the network 
acknowledges the acknowledgement froiA said second workstation. 

80. (New) The method according to claim 79, further comprising the steps of: 
f ^sending the initial offer from tjhe second workstation to the network; and 





receiving an acknowledgement of the initial offer from the network at the second 
workstation. 

81 . (New) The method according to claim 79, wherein the transaction messages relate 
to a transaction, said method further comprising the steps of: 

measuring an elapsed confirmaticui time from receiving the bid from the network at the 
second workstation until the second work smtion receives from the network the indication that the 
network received the acknowledgement of th^ransaction from the second workstation; and 

storing an indication that the transaction is unconfirmed upon the measured elapsed 
confirmation time exceeding a predetermined confirmation timeout period. 

f 82. (New) The method according to claim 81, further comprising the step of: 

displaying at the second workstation that a late confirmation was received, after the 
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predetermined confirmation timeout period has expired, at the second workstation the indication that 
the network received the acknowledgement of the receipt of said offer sent from the second 
workstation. 

83. (New) The method according to claim 79, further comprising the steps of: 
v ! ^Ge^suring an elapsed acknowledgement time from receiving the bid at the network from the 
'workstation until the network received the acknowledgement from the second workstation; and 




storing an indication that the bid tiansmitted to said second workstation is unacknowledged 
upon the measured elapsed acknowledgement time exceeding a predetermined acknowledgement 
timeout period. 

(New) A computer-readable medium having computer-executable instructions for 
performing steps comprising: 

receiving at a networked pfycessor a bid from a first workstation in response to an initial 

offer; 

sending the bid from the networked processor to a second workstation; 
receiving an acknowledgement of a transaction based on the bid from the second workstation 
at the networked processor; and 

sending from the networked processor to thdsfirst and second workstations an indication that 
the networked processor received the acknowledgement of the transaction. 

85. (New) The computer-reaaable medium of claim 84 having further computer- 
y / executable instructions for performing tj/e following steps: 

receiving at the networked processor the initial offer from the second workstation; and 
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sending an acknowledgement of the initial offer from the networked processor to the second 




V 

workstation. 

86. (New) The computet^readable medium of claim 85 having further computer- 
executable instructions for performing steps comprising: 

measuring an elapsed acknowledgement time from receiving the bid at the networked 
processor from the first workstation until the netwisn-ked processor receives the acknowledgement 
of the receipt of the offer from the second workstationpand 

storing an indication that the receipt of the offer isWacknowledged upon the measured 
elapsed acknowledgement time exceeding a predetermined acknowledgement timeout period. 

87^ ^workstation participating in the exchange of signals, the signals including 

at leas>a bid and an offer, the workstation connected to a network, said network connected to at least 





/a second workstation, said workstation comprising: 
a receiver for receiving a^ initial bid; 
a processor for processing said initial bid; 

an output for outputting a first signal to said network, said first signal signaling an offer in 
response to said initial bid; 

said receiver also receiving a second signal wherein said second signal indicates the 
acknowledgement of a receipt of said first signal bv said second workstation. 

88. (New) A computer-readable medium Yaving computer-executable instructions for 
performing steps associated with a purchase comprising Vn offer comprising: 

transmitting to a network a bid from a first workstation in response to a received initial offer; 
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and 

reccing an acknowledgement from said network indicating that a workstation originating 
aid initial offer ha^cknowledged said transmitted bid. 

89. (New) Tnbsxomputer readable medium according to claim 88, having further 
computer readable instructions comprising the step of: 

processing said acknowledgemeiit^san acceptance of said transmitted bid. 

90. (New) Tne system according to claim 68, wherein said third signal and said fourth 
signal indicate that a transaction relating to said offer is complete. 

\ 1 



,y 91. (New) 



The method according to claim 79, wherein the indication that the network 



transaction relating to 



acknowledges the acknowledgement from said second workstation signifies the completion of a 



said offer. 




(New) A System for exchanging signals relating to at least a bid or an offer, the 
~m comprising: 

a network connected to Workstations; 

a first workstation of said workstations, said first workstation sending a first signal to said 
network signaling an offer in response to an initial bid; 

a second workstation of said workstations, said second workstation receiving a second signal 
indicative of said offer transmitted from said fixst workstation in response to said initial bid from 
over said network, said second workstation sending^an acknowledgement of said offer received from 
said first workstation over said network; 
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said network sending at least a third signal to said first workstation and at least a fourth 
signal to said second workstation, said at least third and said at least fourth signals indicating 
acknowledgement of saiid acknowledgement from said second workstation. 

93. (New) A system for exchanging signals relating to at least a bid or an offer, the 
system comprising: 

a network connected toVvorkstations; 

a first workstation of said workstations, said first workstation sending a second transaction 
message to said network in responsato a first transaction message; 

a second workstation of said Workstations, said second workstation receiving a third 
transaction message from said network inoicative of said second transaction message and for sending 
an acknowledgement of said received third transaction message to said network; 

said network sending at least a fourth Transaction message to said first workstation and at 
least a fifth transaction message to said second workstation, said at least fourth and said at least fifth 
transaction messages indicating acknowledgement\of said acknowledgement from said second 
workstation. 

94. (New) The system according to claim 93, wherein said at least fourth signal includes 
a first purchase confirmation signal and\said at least fifth signal includes a second purchase 
confirmation signal. 

95. (New) The system according to claim 93, further comprising at least one storage 
node for recording the completion of a purchase relating to said first transaction message. 

96. (New) The system acc^ipg to claim 93, wherein prior to the transmission of said 
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second transaction message by said first workstation, said second workstation transmits said first 
transaction message to saidmtwork. 
■jljU 97. (New) The system according to\laim 96, said network generating and transmitting 
an acknowledgement of said first transaction message to said second workstation. 

98. (New) The system according to claim 93, said network generating and transmitting 
knowledgement of the receipt of said second transaction message. 

99. (New) The system according to claim 98, wherein said acknowledgement of the 
receipt of said second transaction message and said third transaction message from said network 
offer are match notification signals generated by at least one computer in said network. 

(New) me system according to claim 93, wherein said second workstation further 





\ / a confirmation timer ^measuring the time elapsed from said second workstation receiving 
said third transaction message unti\said second workstation receives said fifth transaction message; 
and 

a storage unit for storing an indication that a purchase relating to said first transaction 
message was not completed upon the elapsed time measured by said confirmation timer exceeding 
a predetermined confirmation timeout period j 

101. (New) The system according to claim \ 00, wherein said second workstation further 
comprises: 

a display for displaying that a late confirmationlwas received upon said second workstation 
receiving said fifth transaction message after said predetermined confirmation timeout period has 

15 
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/ VVp? expired sf|r said purchase. 

102. (New) The. system according to claim 93, wherein said network further comprises: 
a computer for matcping^ least bids or offers from said workstations in accordance with 
predetermined matching criteria 

TTfJ^ (New)vThe system according to claim 102, further comprising: 
^1 an acknowledge\ent timer for measuring the time elapsed from reception of said second 

transaction message by &id network from said first workstation until reception of said 
acknowledgement by said network from said second workstation; 

a storage unit for storing^an indication that a purchase was not acknowledged upon the 
elapsed time measured by saty acknowledgement timer exceeding a predetermined 
acknowledgement timeout period. 

104. (New) A method for acknowledging the receipt signals relating to at least bids or 
offers in an electronic trading system, said electronic trading system including a network and at least 
first and second workstations coupled to a network, the method comprising the steps of: 

sending a second transaction message frajji the first workstation to the network in response 
to a first transaction message; 

receiving the second transaction message froda said network at the second workstation; 
sending from the second workstation to said network an acknowledgement of the receipt of 
the second transaction message; and 

sending from the network to the first and second workstations an indication that the network 
acknowledges the acknowledgement from said second workstation. 
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105. (New) The method according to claim 104, further comprising the steps of: 
sending the first transaotiWimessage from the second workstation to the network; and 
receiving an acknowledgsmgpi of the first transaction message from the network at the 
second workstation. 

+96r-^(New) The\nethod according to claim 104, wherein the transaction messages relate 
, | 'tf) ajF^hsaction, said method ^farther comprising the steps of: 

measuring an elapsed confirmation time from receiving the second transaction message from 
the network at the second workstation until the second work station receives from the network the 
indication that the network received \jie acknowledgement of the transaction from the second 
workstation; and 

storing an indication that the transaction is unconfirmed upon the measured elapsed 
confirmation time exceeding a predetermined confirmation timeout period. 
yr/\ "^107. (New) The meM>d according to claim 106, further comprising the step of: 

displaying at the second workstation that a late confirmation was received, after the 
predetermined confirmation timeout period has expired, at the second workstation the indication that 
the network received ms acknowledgement of the receipt of said first transaction message sent from 
the second workstation. 



ew) The method according to claim 104, further comprising the steps of: 
^measuring an elapsed acknowledgement time from receiving the second transaction message 
at the network from the first workstation until the\etwork receives the acknowledgement from the 
second workstation; and 
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storing an indicatiormhat the second transaction message transmitted to said second 
workstation is unacknowledged upon the measured elapsed acknowledgement time exceeding a 
predetermined acknowledgement tirneout period. 

109. (New) A Computer-readable medium having computer-executable instructions for 
performing steps comprising: 

receiving at a networked processor a second transaction message from a first workstation in 
response to a first transaction message; 

sending the second trpnsaofj^n message from the networked processor to a second 
workstation; 

receiving an acknowledgement A£<4 transaction based on the second transaction message 
from the second workstation at the networked processor; and 

sending from the networked processonto the first and second workstations an indication that 
the networked processor received the acknowleogement of the transaction. 
^ 110. — (New) The\omputer-readable medium of claim 109 having further computer- 



( i^cecujable instructions for performing the following steps: 

% ^ . . ... . X. ..... 



receiving at the networke^ processor the first transaction message from the second 
workstation; and 

sending an acknowledgement of th\first transaction message from the networked processor 
to the second workstation. 

111. (New) The computer-rfeadable medium of claim 110 having further computer- 
executable instructions for performing ^teps comprising: 
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measuring an elapsed acknowledgement time from receiving the second transaction message 
at the networked processor from the first workstation until the networked processor receives the 
acknowledgement of the receipt of the sec 2nd transaction message from the second workstation; and 
storing an indication that the receipt of the second transaction message is unacknowledged 
upon the measured elapsed acknowledgement time exceeding a predetermined acknowledgement 
timeout period. 





1 12] (Nej?) A workstation participating in the exchange of signals, the signals including 
{ at least a bid or an offer, the workstation connected to a network, said network connected to at least 
a second workstation, said workstation comprising: 

a receiver for receiving^ first transaction message; 
a processor for processing\aid first transaction message; 
an output for outputting a firgt signal to said network, said first signal signaling a second 
transaction message in response to saidVirst transaction message; 

said receiver also receiving a thifd transaction message wherein said third transaction 
message indicates the acknowledgement of ^receipt of said second transaction message by said 
second workstation. 

113. (New) A computer-readable mediufcn having computer-executable instructions for 
performing steps associated with a purchase comprising: 

transmitting to a network a second transaction message from a first workstation in response 
to a received first transaction message; and 

receiving an acknowledgement from said network indicating that a workstation originating 
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said first transaction messa^has acknowledged said second transaction message. 

114. (New) The computer readable^ medium according to claim 113, having further 
computer readable instructions comprising the stV> of: 

processing said acknowledgement as an acceptance of a transaction relating to said second 
transaction message. 

115. (New) The systen^ according to claim 93, wherein said third signal and said fourth 
indicate that a transaction relating to said second transaction message is complete. 



116. (New) The method according to claim 104, wherein the indication that the network 
acknowledges the acknowledgement from said second workstation signifies the completion of a 
transaction relating to said first transaction message. 



-^ LL7. (N ew) A system for exchanging signals relating to at least a bid or an offer, the 
jystenrcomprising: 

a network connected to workstations; 
a first workstation of said workstations, said first workstation sending a second transaction 
message to said network signaling a response to a first transaction message; 

a second workstation of said workstations, said second workstation receiving a second signal 
indicative of said second transaction message transmitted from said first workstation in response to 
said first transaction message from over said network, said second workstation sending an 
acknowledgement of said second transaction message received from said first workstation over said 
network; 
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